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~ TOCETHER with all and singular the rights, members. bereditarants. 2l sppurtenans to the sae Telercing of B 2hy way

iidert or appertaining, imduding all buillt-in stoves and refrigerators teating air cumdtwonmy, glanding ol clovtinat fintuzes, wall

to “'5_‘!! carpeting, !‘-’D'-'f‘s 2td gates. and any other ejuiportt or fidturo ew or betesfter sttecded cutaratad or fittad B oany moanter,

ﬁk?jtlh intertion of the pasties bereto that all such fistures and equipiest. ctber than bousehot fontee. be urnihred 2 pat of
realty.

TO HAVE AND TO HOLD alt ard singular the sasd premises unto the Mortagee. its simuossors annd assigrs forerer.

The Mortgagor represents and warrants that said Mortzazor is seized of the zlone desrited premises in foe simple sbsolute: that
the above described premises are free and dear of all biens or «her emunbraraes: that the Moctgages s Lwfulhy npos cred to cun-
16y Of epcunber the same; and that the Mortgagor will forever deferd the bl prouies wite the Mortgasee, its suivesors atad 2ssigos.
from ard against the Mortgagor ard every person whomsoever Lawfuliv dlainning or to (laim the seuve or azy part thrrenf.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and irderest on the irdebtedness evikenced by said promissory pote at the
times and in the manner therein provided.

2 Thot this mortgage will secure the Mortgagee for any additional sums whick nuy be advamed bereafter. at the ootion of the
Mortgagee, for the payzoent of taves, of public assessuents, hazard jusurance prezoiutng repafs of other such purposts pursuant to the
gron biors of this woetgage, 2od alo for amy Yoass or advamces that may brzcafter be msde by the Mortzasce t0 the Mictoecor vod
the autlaxity of Sec. 4535, 1962 Code of Liws of Sorgh Cardlizng, as exwrrded, o solar statites: red 2H sors w0 2lianed sliall baear
isterest 2t the same rate or rales as that pronided in sl note unless oberwite azreed upon by the parties azed sl be poatde 2t the
demnand of the Mortzazee, unless otherwise provided in writing-

3. That Morigagor will keep the improvenwuts on the morigaged premises, whether pow exbting o hereafter to be ercoted, insured
against boss by fire, windstorm and other hazards in 2 sam oot Jess than the balance due bercuzder at any tune ard in 2 company of
ceenpanies acceptatle to the Mortgagee, and Mortgagor does bereby assign the potzy or polides of insurawe to the Mertgagee ard
azrees that all sich policies shall be Leld by the Morigazee shoubd it so require and shall izcdude Joss paratle claoses in favor of the
Mortzagee; and in the cvent of loss, Mortgagor will ghe immediate mtice thereof to the Mortgagee by registered mzil: 2z should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such msurance, then the Matzagee may cause

such improvements to be insured in the pame of the Mortgagor and reiuburse itself for the cont of such imsurarae, with interest as
Lereinabone provided.

4 That the Mortgagor will keep 21l improvements upon the morigazed premises in good repair, and sboul Mortrazor £ail to do
s0. the Mortgagce may, at its option, ecter upon said premises and make whatever repairs are pecessary and charge the expeses for such
tepairs 1o the mordgage debt and collect the same under this mortgage, with interest as hereinabine pronidad.

5. That the Moctgagee may at any titse reguire the issuance and mairdenaswe of insurance upon the e of any persoa obligated
under the indebtedoess secured bereby in 2 sum sufficiest to pay the mortzage deld with the Mortgagee as bereficiary, 2and i the
gtetg;jxm are not otherwise paid, the Mortgagee may pay said premiums and any anwunt so paid sholl becorne 2 part of the moctgage

6. That Modgagor agrees to pay all taxes and otber public assessnents Jeaied against the emostzazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Moctzagee inmediately upon payment, and shockd the Moxt-
gaxor fail to pay such taves and assessments when the same shall fall due, the Mortragee may, atits option. puy the syme and charge
the amounts so paid to the mortgege debit and collext the same ender this mortgaze, with interest as above pranvided.

7. That if this morlgage secures a ~construction Joan™, the Mortzagor agrees that the principal amount of the indettadness bereb}‘
secured shall be dishursed to the Mortgagor in periodic payments, as constnx tion progresses, in accordance with the terms 2nd condi-

tk}m of 2 Construction Loan Agreenwent which is separately executed but 5 srade 2 part of this mortgage and incorporated berein by
reference.

$. That the Mortzagor will pot further encumber the premises stove described, without the prior cousent of the Mortgagee, and
should the Mortgagor so ersumber such premises. the Mostgagee may. at its option. dechre the indebtadness hereby sexured to be
immediatey doe and payabde and may institute any proceedings necessary to collect said indebtedress.

9. That shoul the Mctrazor alienate the mocigaged premises by Contract of Sale. Bond for Tith, or Deed of Converane, and
the within mortgage indebtedness is not paid in full, the Moctgagor o his Purchaser shall be required 2o fide with the Association an
application for an assumption of the mortgage indeltedness, pay the reascaatle cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sak. Bood for Title, or Dved of Comeyarxe, and have the interest
rate on the loan balance existing at the time of trarsfer modified by icreasing the interest rate on the said loan balance to the maxn-
mum rate per annum permitted to be charged at that time by applicatle South Carclina law, or a besser increase in interest rate as may
be determiced by the Association The Association will notify the Mortzagoe ov his purchaser of the new interest rate and monthly pay-
myerts. and will mail him a new passbock. Should the Moitgagor, or his Purchaser, fad to comnply with the provisicns of the within
paragraph the Mortgagee, at its option. may declare the indebtedness hereby sevured to be imunedistely due and payable and may
institute any proceedings necessary to collect said indebtedness

10. That should the Mostgagor fail to make puyments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and 2bide by any by-Liws or the charter of
the Motzagee, or any stipulations set out in this mortgage, the Mortgagee. at its option may write to the \Mortzagor at his Yast known
address giving him thirty (30) days in which to redtify the said default and shordd the Mortgagor f2il to rectify said default within the
said thidy davs, the Mortgagee, may. at its option, imrease the interest rate on the Joan halamce for the remaining term of the Joan o
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina baw, or a lessex
increase rate as may be determined by the Association. The monthly payments will be adjnted accordinghy.

11. That shoul the Mortzagor fail to make paymeents of principal ard interest as due on the pranisory rote and shadd any monthly
became past due for a period in excess of 153 days, the Mortzagee may collect a “hite ¢harge” not to exceed an amomt

i
equal to five (3% ) per centum of any such past doe installment in order to cover the extra expense ircrlent to the handlinz of such
delingoent payments.

12. That the Mortgagor hereby assigns to the Matzaree, its successors and assigns. all the rents. issoes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Toog as the deht hereby secured is ot in amrears of payment. bet
any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past dve and unpaid. the Mortgagee

may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenaots. and
collect said rents and profits and apply the same 1o the indebtedness hereby secured. without Tahility to account for anything moce
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortragor. until potified to the contrary by the Mortgagee;
and shooM said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of tbe
County Court or to any Jixdge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises and collect such rents and profits, apphing said rents, after pay-
ing U)eed.cost of collection, to the mortgage debt withcut liability t» account for anything more than the rents and profits actually

13. That the Mostgagee. at its option, may require the Mortgagor to pay to the Morigagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will peat become due and payable on policics of mortgage gaaranty insurance (if applicable), fire and other
hazard insurance covering the mortgased property. plus taxes, and assessments neat due on the mortzaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nimber of months to elapse before one month ‘ch‘ to the date when
such premiums. taxes. and assessments will be dve and payable, such sums to be held by Morteagee to pay said premiums, taxes 2
special assessments. Should these payments exceed the amount of payments actually made by the Morteapee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subseruent payments to be made hy the Mortgagor: if, however,
said sums shall be insufficicnt to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the cnd of ten years from the date
hereof, Mortgagee may, at its option. ar;gly for rencwal of mortgage guaranty or simitar isurane {f applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the single premium roquired for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the moitease debt. in which event the Morteagor shall

Tepay to Mortgagee such premium payment, with intercst. at the rate specifiend in said promissory note, in equal monthly installments
over the remaining payment period.
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